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magnet for the world's wealthy, but now more
foreign buyers than ever are after a shice of the
property pie. Interational buyers in arcas such
as Mayfair rose to 59 per cont of the market over
the course of 2011 and the first quarter of 2012,
compared to 46 per cent in 2007, according to
Sawvills - with Europoan, Russian, American and
Middie Eastorn buyers leading the way.

“The more central and the more expensive
property is, the more the market is dominated by
overseas buyers,” says Yolande Bames, head of
Savills residential research. *it's the "safe haven
effect’ — London is first of ol a world-class city,
s0 it's behaving much more like Hong Kong or
Singapore than it is the rest of the UK, because of
all the business and financial factors. And it's
favoured as a place to buy property because of
things ke rule of low and secure property title, as
well as the cultural attractions and architecture.
It's a very strong business hub, in the right time
zone, English-speaking, and a very cosmopolitan
city — it doesn't restrict purchases by oversecas
buyers ke other places do.”

There is also a greater range of nationaliies
buying property than ever before. Knight Frank's
Mayfair office was selling to 30 different
nationalitios in London at the peak of the market,
but last year sold to in excess of 60. "There's
beon a roal growth in the international appeal of
oentral London,” says office head Richard Cutt,
“and sach nationality has difforent expectations.
As we're sesing more countrios in the Asia Pacific
and South America regions, for example, air
condiioning is becoming a prerequisite.”

And while some nationalities would die for a
piece of classic British style, others are all about
shiny new apertment blocks. "Those in the Asia
Pacific region are used to new-build,” says Cutt.
"To them, buying a home is about buying new
properties that come with guarantoes. Whercas
Americans want the period houses.”

According to Knight Frank, the top five
countries that prime central London buyers came
from during the year to Aprl 2012 were Russia,
India, France, Amenica and UAE - and, as you
might expect, their idoas about what constitutes
prime property are rather different_.
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MORE INTERNATIONAL
BUYERS THAN EVER
BEFORE ARE COMING TO
CENTRAL LONDON - BUT
THEIR IDEA OF THE
PERFECT LONDON PAD
VARIES CONSIDERABLY.
FOLLOW OUR GUIDE AND
FIND OUT WHICH KIND OF
BUYER WOULD PAY BIG
MONEY FOR YOUR
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TOP LEFT: MON-OSILINOED APARTMENT ON MOUNT STREET

(E7 MELLION, KNIOHT FRANK, 020 7499 1012)

TOP ROHT: LARCE LATERAL FLAT IN A PORTERED BLOOK AT

40 OROSVENOR SQUARL (C5.78 MILLION, CARTER JONAS,
020 7493 0a7E)

MIDDLE LEFT: FIVE-SEDR0OOM PLRIOD HOUSE WITH QLUC
PLAQUE ON OHESTERFMELD STRELT (£0.90 MILLION, FOXTONS,
OR0 TETA 2000)

MIDDLE RIOMT: THE MANOR, DAVIES STREET (POA, KNIOHT

FRANK, 020 7400 012)

BELOW: PARK LANE PROPLRTY CONTAINING FIVE RESIDENTIAL

FLATS (£44.98 MIELLION, FOXTONS, 020 7973 2000)




