THE ONLY
WAY |S UP

SKY-HIGH HOMES FOR SALE

THE HERON, CITY OF LONDON EC2M
FROM £12,000,000

JLL/CBRE/SAVILLS - 0845 533 8000
Two penthouses featuring flexible

‘indoor outdoor’ rooms with retractable
roofs in this elegantly curved tower.

FORGET SCRAPING A LIVING - NOW IT'S THE
SKYSCRAPER LIFE FOR MANY LONDONERS,
REPORTS CHERYL MARKOSKY

but we have not become any taller”, then you'll

Lristie at the lofty thought that 236 buldings of
more than 20 storeys are proposed, of aiready
under construction, in the capital,

I f you beheve the adage *We bustt tat buidings,

According to independent forum New Londcn
Architecture, a surprising 189 (80%) of the 236
towering exifices are for residential use. And with
Iuxury housing in Landon costing on average £3,500
a square foot - nearly £1,000 mare than In New York
- according to a survey from Savills, lving the high
life could turn into a highly profitable business.

Typical uplit In price per square foat In & London
rasidential tower works out at 1.5% per floar,
estimates Knight Frank. Once penthouses are
Included, the average increase rises to 2.2%.

Stephan Miles-Brown, head of Knight Frank

D says: “The designed,
cantrally located towers that succeed over the
naxt few years will have definite cachet. The clear
pramium for living at the top is a key driver in
 tower's development.”

Will Londaners utimately find af these new towar
blocks a pain in the neck? For instance, the £1 billion,
75-slorey Hertsmere Tower in Dacklands will soar
even higher than One Canada Square, the capital's
tallest building for two decades before The Shard
stole its vertical accolade.

Aptty named east London borough Tower Hamlets,
wher Hertsmere's rising, is benefiting from a big
churik of the multi-storey boom. Twenty-three per
cant of the capital's new high-rises wil be situated
here, capturing - with Lambeth, Greanwich, Newham
and Southwark -140 of the planned 236 towers.

Other soaring skyscrapers Include 584tt St George
Wharf Tower in Vauxhal, and, clse to St Paul's
Cathedra), thir-tallest Londan landmark Hercn
Towes, where apartments sall far more than £4 milion.

However, it's one thing to reside in a very elevated
bulding, but quite snother to bag the highly coveted
1op spot.

Mark Pollack, director of narth Landon agent Aston
Chase, recently set a new sales record of £2,650 per
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KNIGHT FRANK AND SAVILLS - 020 7828 300

Reckon on something north of £1.8 millfion for two penthouses on fop of Ronson Capital
Partners' scheme near the Houses of Parliament . Extras include concierge, fitness suite

and undergroand parking.
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square foot for a penthouse at Queens Court in St
John's Wood, created by developer Seqoya.

He balieves people are happy to pay & prermium for
a penthouse's attractive cutside space and its low-
maintenance, state-of-the-art technology.

“Penthouses also offer security that's attractive
1o International buyers with several homss, o to
residents wanting a place they can jock up and
leave,” Mark axplains,

Another key banefit of residing on the uppermost
floce is N ane's above you. Guy Meacack of buying
agency Prime Purchase has a Greek dient who's
restricted his saarch to top-floor apartments: he
wants 1o sit pretty above everyone else

Pluses of Iiving the highest life are cleaner sir,
maximising Ight and reducing nolse levels, Guy
paints out. As well as escaping the concrete jungle,
a penthouse dweller improves his viaws, “Instead
of ovariooking anothar fiat, you can gaze at the sky
and buy yourself more privacy.”

Taday's high-tises are well equipped with speedy
lifts, 24-hour concierges answering your every need,
Swanky gyms, swimming pools and underground
parking, Soma even have a bar or restaurant

8ut Carcline Takla at buying consutancy The
Collection LLP wams aspiring purchasers of
stratospheric senice charges required to fund
such ritzy extras.

roe——

“It's also important to remember that unless yours
& & very spacial flat, you'll be competing with cther
owners when you sell, which will have an impact on
price,” she cautions.

Equally, towers are often located in regenerating
areas. You could find you're one of the first to mave
in and there isn't much in the way of amentties or
transport. There won't be a real sense of comenuity

elitner, as these areas can be translent, Carcline adds.

While an absenca of high-nises used to be & pus In

a London district, now it's almast a must if you're
planning on renting. “Penthouses and high-altitude
apartments are popula with forsigners working in the
capital and expats who've bacome used to cloud-
friendly heights in places such as the Far East,”
explaing Will Watsan at Middieton Advisors.

And don't despar if you can't afford that splashy
penthause on the 75th floor. Caroline recalls a clhient
choosing an apanment on the 12th floor, instead of
the 23rd - "mostly becausa her fortune teller toid her
o do 50", The soothsayer had vision, notes Cardline.
| saw both flats and agreed the elevated view wasn't
as spectacular as the one cn the 12th storey, where
you were more In touch with the Thames.*

Alluring penthouses aren't anly synoaymous with
shiny metropoltan towers, declares Helen Mocore,
managng drector of City & Country, She's selling
one for £1.25 milion in the west wing of converted
Grade-1l listed Bentiey Priory in Stanmare, narth
Londan (020 8350 5858)

The decision to create a luxurious penthouse
somewhere other than Canary Wharf was driven by
severdl factors. “The development is within easy
access of central Londan, yet stuated in axtensive

THE
£9,750,000
ASTON CHASE -

Five-bedroom duplex over the 6th and 7th
floors, with views across Regent's Park
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graunds, bringing together the best of both worlds -
urban style and rural haven,” Helen comments

She beliaves this country-meets-town pentholse
T vty pwopoaltcn e & Gowrating
couple or buyer hunting for a bolthola that's sacure,
managed and conveniently near road, rail and arport
connections. Although, thase purchasers sutfering
from vertigo might need to lawer their expectations.




